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,,� $SSURYDO�RI�WKH�2FWREHU��������� 0HHWLQJ�0LQXWHV

&KDLU�%HQQHWW�:RRGV�UHTXHVWV�D�PRWLRQ�WR�DSSURYH�WKH�PLQXWHV���&RPPLVVLRQHU�
&KD\HW�PDNHV�WKH�PRWLRQ��DQG�&RPPLVVLRQHU�=LQQ�VHFRQGV���7KH�PRWLRQ�SDVVHG�
XQDQLPRXVO\�

,,,� &KDLU�5HSRUW

7KH�&KDLU�UHSRUWHG�RQ�WKH�IROORZLQJ�DFWLYLWLHV�

x 7KH�&KDLU�KDG�D�IROORZ�XS�GLVFXVVLRQ�ZLWK�6WHYH�$OOHQ�RQ�GDWD�FROOHFWLRQ�WKDW�
PRVWO\�LQYROYHG EUDLQVWRUPLQJ�RQ�KRZ�WR�JHW�GDWD�FROOHFWHG���6WHYH�$OOHQ�
WKRXJKW�WKH�&RPPLVVLRQ�VKRXOG�WDNH�WKLV�LVVXH�XS ZLWK�'LUHFWRU�DV�VRRQ�DV�
SRVVLEOH�VR WKH�2IILFH�FRXOG FRQVLGHU�RSWLRQV���

R 2QH�RSWLRQ�LQFOXGHG�VHHNLQJ�JUDQW�IXQGLQJ�WR�SDUWQHU�ZLWK�DQ�
DFDGHPLF�LQVWLWXWLRQ�IRU�UHVHDUFKLQJ��EXW�LW�ZDV�XQFOHDU�KRZ�WR�PRYH�
IRUZDUG�RQ�WKDW�IURQW�

R &RPPLVVLRQHU�&KD\HW�VXJJHVWV�UHDFKLQJ�RXW�WR�.REH·V�,QVWLWXWH�IURP�
$JLQJ�DW�'8�DQG�KH�FRXOG�UHDFK�RXW WKHUH

R &RPPLVVLRQHU�&KD\HW DOVR�VXJJHVWV�UHDFKLQJ�RXW�/\QQ�7DXVVLJ�IRUPHU�
SUHVLGHQW�RI�1DWLRQDO�-HZLVK�DQG�ZRXOG�EH�JRRG�FRQWDFW

R &RPPLVVLRQHU�/HVFR LV�KDYLQJ�FRQYHUVDWLRQ�ZLWK�ZRPDQ�ZLWK�&,9+9�
�&HQWHU�IRU�,PSURYLQJ�9DOXH�LQ�+HDOWK�&DUH��ZKR�GRHV�D�ORW�RI GDWD�
FROOHFWLRQ�ZLWK�KRVSLWDOV��DQG�WKHUH�PLJKW�EH�VRPH�FRGH WKDW�WUDFNV�
KRVSLWDOL]DWLRQ�IRU�WKRVH�ZKR�FDQQRW�EH�GLVFKDUJHG�GXH�WR�GLPLQLVKHG�
FDSDFLW\�DQG�QR�JXDUGLDQ���7KHUH�LV�UHDVRQ�WR�WKLQN�WKDW�WKLV�GDWD�LV�EH�
WUDFNHG�IRU�KRVSLWDOV�DQG�&RPPLVVLRQHU�/HVFR�LV JRLQJ�WR�FKHFN�WR�VHH�LI
WKHUH�LV�DQ HDVLHU�ZD\�WR�JHW�WKH�GDWD�LI LW�LV EHLQJ�WUDFNHG�DOUHDG\

R &KDLU�%HQQHWW�:RRGV�LQGLFDWHG�WKDW�$GXOW�3URWHFWLYH�6HUYLFHV DQG�ODZ�
HQIRUFHPHQW�DUH�RWKHU�DUHDV�WR�ORRN�WR�VHH�LI�GDWD�FRXOG�EH�FROOHFWHG

R 'LUHFWRU�$OYDUH]�LQGLFDWHV�VKH�PHW�ZLWK�$GXOW�3URWHFWLYH�6HUYLFHV��DQG�
WKH\�DUH�ZLOOLQJ�WR�DVVLVW�ZLWK�GDWD FROOHFWLRQ

x &KDLU�%HQQHWW�:RRGV DOVR�UHSRUWV�WKDW�VKH�KDG FRQWDFWV�ZLWK�VWDNHKROGHUV��
ZKR�DUH DQ[LRXV�IRU�WKH�2IILFH�WR�JHW�VWDUWHG��DQG�DUH�ZLOOLQJ�WR�KHOS�ZLWK�
YLVLELOLW\�RU�OHJLVODWLYH�LVVXHV���&KDLU�%HQQHWW�:RRGV�H[SUHVVHG�KHU�
DSSUHFLDWLRQ�WR�WKH�VWDOZDUW�VXSSRUWHUV RI�WKH�SLORW�SURJUDP� DQG�UHIHUUHG�
YDULRXV�FRQWDFWV�WR�'LUHFWRU�$OYDUH]�IRU�IROORZ�XS�
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,9� $PHQGPHQW�WR�WKH�%\�/DZV

$$*�-RKQVRQ�H[SODLQV�WKDW�IRU�DSSRLQWPHQW�RI�D�QHZ�FKDLU�EDVHG�RQ�WKH�QHZ�WHUP�
RI�-DQXDU\�WR�'HFHPEHU��WKH�%\�/DZV�QHHG�WR�EH�DPHQGHG�WR�DFFRPPRGDWH�WKLV�
FKDQJH���7KH�&RPPLVVLRQ�FRXOG�DOVR�WKHQ�DSSRLQW�D�QHZ�9LFH�&KDLU���

$$*�-RKQVRQ�DOVR�H[SODLQV�WKDW�ZKLOH�DPHQGLQJ�WKH�%\�/DZV��VKH�QRWLFHG�
VXJJHVWHG�D�FKDQJH�RI�ODQJXDJH�IRU�WKH�3XEOLF�&RPPHQW�3ROLF\��VLQFH�WKH�
&RPPLVVLRQ·V�3XEOLF�&RPPHQW�3ROLF\�KDV�VLQFH�EHHQ�DPHQGHG���7KH�QHZ�ODQJXDJH�
DOORZV�WKH�3XEOLF�&RPPHQW�3ROLF\�WR�EH�DPHQGHG�ZLWKRXW�QHHG�WR�DPHQG�WKH�%\�
/DZV�LQ�WKH�IXWXUH��

7KH�&RPPLVVLRQ�GLVFXVVHV�WKH�SURSRVHG�FKDQJHV���7KHUH�ZDV�GLVFXVVLRQ�WKDW�WKH�
&RPPLVVLRQ�GRHV�QRW�QHHG�WKH�ILUVW�VHQWHQFH�RI�WKH�ODVW�SDUDJUDSK�RQ�3DJH���

,Q�DGGLWLRQ�WR�WKH�FKDQJH�VXJJHVWHG�E\�WKH�&RPPLVVLRQ��DQG�WKH�FKDQJHV�SURSRVHG�
E\�$$*�-RKQVRQ��&KDLU�%HQQHWW�:RRGV�DVNV�IRU�D�PRWLRQ�WR�DSSURYH�WKH�%\�/DZV�
DV�DPHQGHG���&RPPLVVLRQHU�&KD\HW�PDNHV�WKH�PRWLRQ��DQG�&RPPLVVLRQHU�=LQQ�
VHFRQGV���7KH�PRWLRQ�SDVVHV�XQDQLPRXVO\

9� (OHFWLRQ�RI�9LFH�&KDLU

$W�WKH�ODVW�&RPPLVVLRQ�PHHWLQJ��LW�ZDV�DQQRXQFHG�WKDW�&KDLU�%HQQHWW�:RRGV�
ZRXOG�VWHS�GRZQ�DV�&KDLU�ZLWK�D�QHZ�WHUP�FRPPHQFLQJ�HDFK�-DQXDU\�WKHUHDIWHU�WR�
FRLQFLGH�ZLWK�WKH�OHJLVODWLYH�VHVVLRQ���8QGHU�WKH�%\�/DZV��DV�FXUUHQW�9LFH�&KDLU��
&RPPLVVLRQHU�/HVFR�DVVXPHV�WKH�&KDLU�LQ�-DQXDU\��ZKLFK�PHDQV�D�QHZ�9LFH�&KDLU�
QHHGV�WR�EH�HOHFWHG�

7KH�&KDLU�DVNV�IRU�QRPLQDWLRQ�IRU�D�&RPPLVVLRQHU�WR�VHUYH�DV�9LFH�&KDLU���9LFH�
&KDLU�.HOOH\�QRPLQDWHV�&RPPLVVLRQHU�.HOOH\���7KHUH�LV�GLVFXVVLRQ�DV�WR�ZKHWKHU�
&RPPLVVLRQHU�.HOOH\�ZDQWV�WR�VHUYH�LQ�WKH�UROH���

$IWHU�GLVFXVVLRQ��&RPPLVVLRQHU�/HVFR�PRYHV�WR�DSSURYH�WKH�QRPLQDWLRQ�RI�
&RPPLVVLRQHU�.HOOH\�DV�WKH�QHZ�9LFH�&KDLU�FRPPHQFLQJ�LQ�-DQXDU\��������
&RPPLVVLRQHU�&KD\HW�VHFRQGV�WKH�PRWLRQ���7KH�PRWLRQ�SDVVHV�XQDQLPRXVO\�

9,� /HJDO�$GYLFH�RQ�3ROLFLHV�DQG�3URFHGXUHV�LQ�,PSOHPHQWLQJ�WKH�
2IILFH

&KDLU�%HQQHWW�:RRGV�H[SODLQV�WKDW�VRPH�TXHVWLRQV�DURVH�LQ�SUHSSLQJ�IRU�WKLV�
PHHWLQJ�WKDW�UHTXLUH�$$*�-RKQVRQ�WR�SURYLGH�OHJDO�DGYLFH�WR�WKH�&RPPLVVLRQ��$$*�
-RKQVRQ�H[SODLQV�WR�WKH�SXEOLF�WKDW�ZKLOH�LW�LV�QRW�LGHDO��WKH�OHJDO�DGYLFH�LV�
QHFHVVDU\�DW�WKLV�MXQFWXUH�EHFDXVH�LW�DIIHFWV�KRZ�DIIHFW�WKH�&RPPLVVLRQ·V�DFWLRQV�IRU�
WKH�VXEVHTXHQW�DJHQGD�LWHPV���$$*�-RKQVRQ�DOVR�H[SODLQV�WKDW�LQ�GLVFXVVLRQV�ZLWK�
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'LUHFWRU�$OYDUH]�DQG�&KDLU�%HQQHWW�:RRGV��LW�EHFDPH�DSSDUHQW�WKDW�WKH�OHJDO�
DGYLFH QHHGHG�WR�EH�SURYLGHG�WR�WKH�IXOO�&RPPLVVLRQ�VR�WKDW�WKH�&RPPLVVLRQ�FRXOG�
GHFLGH�KRZ�LW�ZDQWHG�WR�WDNH�DFWLRQ�RQ�KRZ�WR�LPSOHPHQW�WKH�2IILFH�QRZ�WKDW�D�
GLUHFWRU�LV�DSSRLQWHG�

$W�������$0��WKH�&KDLU�DVNV�IRU�D�PRWLRQ�IRU�WKH�&RPPLVVLRQ�WR�HQWHU�LQWR�
([HFXWLYH�6HVVLRQ�WR�UHFHLYH�OHJDO�DGYLFH�IURP�LWV�FRXQVHO�RQ�KRZ�SROLFLHV�DQG�
SURFHGXUHV�DIIHFWLQJ�LPSOHPHQWDWLRQ�RI�WKH�2IILFH���9LFH�&KDLU /HVFR�PDNHV�WKH�
PRWLRQ��DQG�&RPPLVVLRQ�=LQQ�VHFRQGV�WKH�PRWLRQ���7KH�PRWLRQ�SDVVHV�ZLWK�IRXU�
YRWHV��DV�&RPPLVVLRQHU�.HOOH\�H[LWHG�WKH�PHHWLQJ�WHOHSKRQLFDOO\�DQG�KDG�QRW�\HW�
UHMRLQHG�

7KH�SXEOLF�OHDYHV�WKH�URRP�

&RPPLVVLRQHU�.HOOH\�UHMRLQV�WKH�PHHWLQJ�YLD�WHOHSKRQH�WKURXJK�D�QXPEHU�WKDW�LV�
QRW�DYDLODEOH�WR�WKH�SXEOLF�

([HFXWLYH�6HVVLRQ�ZDV�KHOG�VR�WKH�&RPPLVVLRQ�PD\�REWDLQ
OHJDO�DGYLFH�IURP�LWV�FRXQVHO�UHJDUGLQJ�SROLFLHV�DQG�SURFHGXUHV

IRU�LPSOHPHQWLQJ�WKH�2IILFH��VSHFLILFDOO\�FRPSOLDQFH�ZLWK�RWKHU�VWDWH�ODZV
IRU�VWDNHKROGHU�LQSXW�DQG�GLVFXVVLRQ�RI�SHUVRQQHO�PDWWHUV

LQYROYLQJ�RYHUVLJKW�RI�'LUHFWRU�$OYDUH]��DV�VKH�PRYHV�IRUZDUG
ZLWK�LPSOHPHQWDWLRQ�RI�WKH�2IILFH�

([HFXWLYH�6HVVLRQ�ZDV�UHFRUGHG

5HWXUQ�WR�RSHQ�PHHWLQJ

$W�������$0��WKH�&RPPLVVLRQ�H[LWHG�([HFXWLYH�6HVVLRQ���

7KH�&RPPLVVLRQ�LQYLWHG�WKH�SXEOLF�EDFN�LQWR�WKH�URRP��DQG�VRPH�PHPEHUV�RI�WKH�
SXEOLF�UH�MRLQ�

%DVHG�RQ�WKH�DGYLFH�SURYLGHG�LQ�WKH�([HFXWLYH�6HVVLRQ��WKH�&RPPLVVLRQ�GLUHFWHG�
'LUHFWRU�$OYDUH]�WR�GHYHORS�DQG�UHSRUW�EDFN�WR�WKH�&RPPLVVLRQ�UHJDUGLQJ�D�
VWDNHKROGHU�HQJDJH�LQ�SURFHVV�

9,,� 7KH�'LUHFWRU·V�5HSRUW

'LUHFWRU�$OYDUH]�SURYLGHG�WKH�IROORZLQJ�XSGDWH�
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$GPLQLVWUDWLYH�8SGDWH
x 7KH�2IILFH�LV�WHPSRUDULO\�ORFDWHG�LQ�WKH�&LW\�DQG�&RXQW\�%XLOGLQJ���7KHUH�KDV�

EHHQ GLVFXVVLRQ�RI�PRYLQJ�WKH�2IILFH�WR�WKH�5DOSK�&DUU�FRPSOH[��EXW�WKDW�LV�
QRW�DQWLFLSDWHG�WR�RFFXU�IRU DQRWKHU�\HDU�DW�WKH�HDUOLHVW

x 7KH�23*�KDV�D�QHZ�PDLQ�SKRQH�QXPEHU��ZKLFK�LV�QRZ�OLVWHG�RQ�WKH�OHWWHU�
KHDG��EXW�LW�LV����������������

x 'LUHFWRU�$OYDUH] QRZ�DV�D�ODSWRS�DQG�SULQWHU��DQG�D�PDLOLQJ�DGGUHVV�VWLOO�DW�
WKH�5DOSK�&DUU�%XLOGLQJ���

x 'LUHFWRU�$OYDUH] MXVW�REWDLQHG�DQ�HPDLO�IRU�WKH�23*��ZKLFK�LV�WHPSRUDULO\�
EHLQJ�SURYLGHG�E\�WKH�-XGLFLDO�'HSDUWPHQW���7KH�PDLQ�23*�HPDLO�LV
&RSXEOLFJXDUGLDQVKLS#MXGLFLDO�VWDWH�FR�XV

x :LWK�D�PDLOLQJ�DGGUHVV�DQG�HPDLO��WKH�'LUHFWRU�LV�QRZ�DEOH�WR�SRVW�IRU�KHU�
VWDII�DVVLVWDQW�DQG�SXEOLF�JXDUGLDQ�MRE�RSHQLQJV�

3URSRVHG�%XGJHW�IRU�)LVFDO�<HDU��������
x 'LUHFWRU�$OYDUH]�KDV�ZRUNHG�ZLWK�+XJK�:LOVRQ�DQG�REWDLQHG�D�EXGJHW�IRU�WKH�

ILVFDO�\HDU��������7KH�SURSRVHG�EXGJHW�ZDV�SRVWHG�RQ�WKH�WHPSRUDU\�23*�
ZHEVLWH���

x 7KH�'LUHFWRU�UHSRUWV�WKDW�WKH�QH[W�-RLQW�%XGJHW�%ULHILQJ�LV�RQ�'HFHPEHU����
�������6WHYH�$OOHQ�ZLOO�SUHVHQW�DQG�WKHQ�WKHUH�PLJKW�EH�TXHVWLRQV���$W�WKLV�
SRLQW��WKH�'LUHFWRU�GLG�QRW�IRUHVHH�QHHGLQJ�D�&RPPLVVLRQHU�WKHUH�

x 2Q�'HFHPEHU�����������WKH�2IILFH�DQG�+XJK�:LOVRQ�ZLOO�QHHG�WR�VXEPLW�
XSGDWH�RU�DQVZHUV�WR�TXHVWLRQV WKDW�ZHUH�UHFHLYHG�IURP�WKH�-RLQW�%XGJHW�
&RPPLWWHH���+XJK�:LOVRQ�DQG�WKH�'LUHFWRU�ZLOO�DWWHQG���7KH�&KDLU�EHOLHYHV�
WKDW�D�&RPPLVVLRQHU�VKRXOG�DWWHQG��DQG�&RPPLVVLRQHU�/HVFR�LQGLFDWHG�VKH�
ZRXOG�EH�DEOH�WR�DWWHQG���7KH�'LUHFWRU�ZLOO�SURYLGH�&RPPLVVLRQHU�/HVFR�ZLWK�
WKH�LQIRUPDWLRQ��2I�WKH�'HFHPEHU���WK KHDULQJ�GDWH��

8SGDWHG�028�ZLWK�6WDWH�-XGLFLDO
x :KHQ WKH�2IILFH�ZDV�ILUVW�HVWDEOLVKHG��D�028�ZLWK�WKH�-XGLFLDO�'HSDUWPHQW�

ZDV�HQWHUHG�LQWR�ZLWK�WKH�&RPPLVVLRQ���7KH�'LUHFWRU��$$*�-RKQVRQ��+XJK�
:LOVRQ��DQG�RWKHUV�ZLWK 6WDWH�-XGLFLDO�PHW�WR�GLVFXVV�VRPH�VPDOO�FKDQJHV WR�
WKH�H[LVWLQJ�028�EDVHG�RQ�VHUYLFHV�QRZ�EHLQJ�SURYLGHG�ZLWK�WKH�'LUHFWRU�
DSSRLQWHG���7KH�'LUHFWRU�VLJQHG�WKH�QHZ�028�WRGD\��EXW�WKH�6WDWH�&RXUW�
$GPLQLVWUDWRU�VWLOO�QHHGV�WR�VLJQ���7KH�'LUHFWRU�RU�$$*�-RKQVRQ�ZLOO�SURYLGH�
D�FRS\�RQFH�WKH�028�LV�H[HFXWHG�
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3HUVRQQHO���)LVFDO���2SHUDWLQJ�3ROLFLHV
x 7KH�'LUHFWRU KDV�ZRUNHG�RQ SHUVRQQHO�SROLFLHV�EXW�IRU�KHU�VWDII��EXW�WZR�

VHFWLRQV�RQ�FDVH�PDQDJHPHQW�DQG�DQRWKHU�RQ HPHUJHQF\�SURFHGXUHV�IRU�
HPSOR\HHV�WKDW�DUH�ZLWKLQ WKH�&LW\�DQG�&RXQW\�%XLOGLQJ KDYH�QRW�\HW�EHHQ�
FRPSOHWHG�

x $$*�-RKQVRQ�LQGLFDWHG�WKDW�SHUVRQQHO�SROLFLHV�IRU�WKH�'LUHFWRU�DUH�EHLQJ�
ZRUNHG�RQ��DQG�ZLOO�QHHG�WR�EH�DSSURYHG�E\�WKH�&RPPLVVLRQ�OLNHO\�IRU�WKH�
'HFHPEHU������PHHWLQJ�

x 'LUHFWRU�$OYDUH]�LQGLFDWHG�WKDW�ILVFDO�SROLFLHV�RI�2IILFH�QHHG�WR�PLUURU�ILVFDO�
SROLFLHV�RI�6WDWH�-XGLFLDO�SHU�WKH�2IILFH�VWDWXWH��VR�WKRVH�SROLFLHV�DUH�PRVWO\�
FRPSOHWHG�

x 7KH�'LUHFWRU�LQGLFDWHG�WKDW�RSHUDWLQJ�SROLFLHV IRU�WKH�2IILFH�DUH�LQ�SURJUHVV
DQG�DUH�QRW�FRPSOHWHG�DV�RI�\HW���7KH�'LUHFWRU�DQWLFLSDWHV�WKDW�WKH�2IILFH�ZLOO�
ZDQW�WR�VROLFLW�SXEOLF�FRPPHQW�IRU�WKH�RSHUDWLQJ�SROLFLHV��DV�WKRVH�ZLOO�GHDO��LQ�
SDUW��ZLWK�HOLJLELOLW\�RI�FOLHQW�IRU�VHUYLFHV�IURP�WKH�2IILFH�

+XPDQ�5HVRXUFHV�8SGDWH
x $V�IRU�D�KXPDQ�UHVRXUFHV�XSGDWH��WKH�'LUHFWRU�UHSRUWV�WKDW�MRE�GHVFULSWLRQV�

DUH�FRPSOHWH��ZHUH UHYLHZHG�E\�$$*�-RKQVRQ��+XJK�:LOVRQ��DQG�6WDWH�
-XGLFLDO�+5���6WDWH�-XGLFLDO�ZLOO�DVVLVW�ZLWK SRVWLQJ WKH�MRE�DQQRXQFHPHQWV��
LQWHUYLHZLQJ��DQG�VFUHHQLQJ�RI�FDQGLGDWHV���'LUHFWRU�$OYDUH]�VROLFLWHG�
VXJJHVWLRQV IURP�WKH�&RPPLVVLRQ IRU SRVVLEOH�ORFDWLRQV�IRU SRVWLQJ WKH�MRE�
DQQRXQFHPHQWV���7KH MRE�DQQRXQFHPHQWV�LQFOXGH�RQH VWDII�DVVLVWDQW�DQG�IRXU�
SXEOLF�JXDUGLDQV�

x 2QH�LVVXH�WKDW�KDV�DULVHQ�DERXW�KLULQJ�LV�WKDW�&RORUDGR�KDV�D�UHJLVWU\�RU�
GDWDEDVH�WKDW�WUDFNV�LQGLYLGXDOV�ZKR�DUH�VXEMHFW�WR�VXEVWDQWLDWHG�FODLPV�RI�
HOGHU�DEXVH�DQG�QHJOHFW���'LUHFWRU�$OYDUH]�LV�DZDUH�WKDW�D�FHUWDLQ�DJHQF\�
FRXOG�UXQ ZKDW�LV�NQRZQ�DV�D ´&$36�FKHFN�µ�DV�VXFK�LQIRUPDWLRQ�PD\�QRW�
DSSHDU RQ�D�FULPLQDO�EDFNJURXQG�FKHFN�

x &RPPLVVLRQHU�&KD\HW�LV�DZDUH�RI�WKH�GDWDEDVH�EXW�NQRZV�YHU\�OLWWOH�DERXW�LW�
DV�WKH�DEXVH�QHJOHFW�EDFNJURXQG�FKHFN LV�D P\VWHU\���+H�LV�DZDUH�WKDW�LW�LV�
VRPH�W\SH�RI�JRYHUQPHQWDO�GDWDEDVH�WR�PDNH�UHSRUWV�RI�VXVSHFWHG�
DEXVH�QHJOHFW�DQG�WKHUH�LV�QRW�D�ORW�RI�WUDQVSDUHQF\�RI�LWV�H[LVWHQFH��EXW�
NQRZV�LW�LV�D�IHZ�\HDUV�ROG�

x 0V��0LQRUH�0V��&RVZD\�H[SODLQHG�WKDW�WKHUH�ZDV�OHJLVODWLRQ�SDVVHG WKDW�WKH�
&RORUDGR�'HSDUWPHQW�RI�+XPDQ�6HUYLFHV LPSOHPHQW�ZKDW�LV�NQRZQ�DV�D�
&$36�FKHFN�SURJUDP���7KH�GDWDEDVH�FRQWDLQV�LQFLGHQWV�RI�VXEVWDQWLDWHG�HOGHU�
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DEXVH�QHJOHFW���7KH�HPSOR\HU��H�J��KRVSLWDO��DVVLVWHG�OLYLQJ��DQG�FDUH�IDFLOLWLHV��
LV�UHTXLUHG�WR�FRQGXFW�WKH�FKHFN�EXW�GRHV�QRW�SURKLELW�WKHP�IURP�EHLQJ�KLUHG���
:KHQ�&'+6�SURPXOJDWHG�UXOHV�IRU�WKH�GDWDEDVH��WKDW�DJHQF\�PDGH�FOHDU�
WKDW�WKH�GDWDEDVH�LV�QRW�SXEOLF��EXW�&'+6�PD\�UXQ�WKH�FKHFN�VR�WKHUH�LV�
DFFXUDF\�WKDW�WKH�ULJKW�SHUVRQ�ZDV�LGHQWLILHG�DQG�VXSSRVHG�WR�EH�LQFOXGHG�LQ�
WKH�GDWDEDVH�

x $$*�-RKQVRQ�ZLOO ZRUN�ZLWK�6WDWH�&'+6�DQG�WKH�'LUHFWRU�WR�GHWHUPLQH�
ZKHWKHU�WKH�2IILFH�PD\ DFFHVV�RU�UHTXHVW�6WDWH�&'+6�WR�FRQGXFW�EDFNJURXQG�
FKHFNV�IURP�WKH�&$36�V\VWHP�

&DVH�0DQDJHPHQW�6\VWHP
x :LWK�UHVSHFW�WR�WKH�FDVH�PDQDJHPHQW�V\VWHP��WKH�'LUHFWRU�UHSRUWV�WKDW VKH�

KDV�ORRNHG�DW�YDULRXV�V\VWHPV�DQG�REWDLQHG�LQIRUPDWLRQ�DERXW�V\VWHPV�
REWDLQHG�IURP RWKHU�RUJDQL]DWLRQV���%DVHG�RQ�WKLV�LQIRUPDWLRQ��VKH�KDV D�
IRUPHG�VWUDWHJLF�SODQ�ZLWK�HOLJLELOLW\�UHTXLUHPHQW�WR�HQVXUH�WKDW�LQIRUPDWLRQ�
LV LQFRUSRUDWHG�LQWR�WKH�GHYHORSHG�FDVH�PDQDJHPHQW�V\VWHP���7KH�JRDO�LV�WR�
DOVR�LGHQWLI\ D FDVH�PDQDJHPHQW�V\VWHP�WKDW�ZLOO�LQFRUSRUDWH�WKH�GDWD�
JDWKHULQJ�VR�WKDW�WKH�2IILFH�LV�QRW�ZRUNLQJ�EDFNZDUGV�WR�FUHDWH WKH�OHJLVODWLYH�
UHSRUW�PDQGDWHG�E\�VWDWXWH�LQ �����WR�WKH�*HQHUDO�$VVHPEO\�

x 'LUHFWRU�$OYDUH]�LQGLFDWHG�WKDW�VKH�ZDV�LQIRUPHG�WKDW�LI�WKH�2IILFH�ZHQW�ZLWK�
D�QRQ�DSSURYHG�6,3$ YHQGRU��D�FDVH�PDQDJHPHQW�V\VWHP�PD\�WDNH���PRQWKV�
WKURXJK�SXUFKDVLQJ��VR�WKH�'LUHFWRU�KDV�GHFLGHG�WR�ZRUN�WKURXJK�6,3$��

x 7KH 'LUHFWRU�KDV�PHW�ZLWK�6,3$�DQG�LV�ZRUNLQJ�ZLWK�5HYLVLRQV��D�6,3$�
DSSURYHG�FRPSDQ\���7KH�'LUHFWRU�KDV�PHW�ZLWK�5HYLVLRQV�DQG�KDV�DQRWKHU�
PHHWLQJ�WRGD\�WR�HVWDEOLVK�D�SURSRVDO�IRU�FUHDWLQJ�WKH�FDVH�PDQDJHPHQW�
V\VWHP�

x 7KH�'LUHFWRU�UHSRUWV�WKDW�6,3$�ZLOO�DVVLVW�ZLWK�JHWWLQJ�D�ZHEVLWH�FUHDWHG�DQG�
RSHUDWLRQDO�IRU�WKH�2IILFH��5XQQLQJ�

x 7KH�'LUHFWRU�LQGLFDWHV�WKDW�6,3$�ZRUNV�ZLWK�D�FDVH�PDQDJHPHQW�V\VWHP�
NQRZQ�DV�6DOHVIRUFH��EXW�VXFK�D�V\VWHP�LV�QRW�FRPSDWLEOH�ZLWK�WKH�$36�
V\VWHP��DQG�$36�LV�WU\LQJ�WR�FKDQJH�LWV�RZQ�FDVH�PDQDJHPHQW�V\VWHP�

6WDNHKROGHU���&RPPXQLW\�2XWUHDFK
x 7KH�'LUHFWRU�KDV�PHW�ZLWK�QXPHURXV�VWDNHKROGHUV�VLQFH�KHU�DSSRLQWPHQW�

LQFOXGLQJ�

R 0HHWLQJ�ZLWK�QXPHURXV�SULYDWH�JXDUGLDQV

R 0HHWLQJ�ZLWK�LQGLYLGXDOV�RI�RZQHUV�RI�SULYDWH�JXDUGLDQVKLS�VHUYLFHV



ϴ

R 0HHWLQJ�ZLWK�&KULV�+HQGHUVRQ�RI�WKH�2IILFH�RI�WKH�&KLOG·V�
5HSUHVHQWDWLYH��ZKR�SURYLGHG LQSXW�RQ�D�FDVH�PDQDJHPHQW�V\VWHP

R 0HHWLQJ�ZLWK�$WWRUQH\V�RI�WKH (OGHU�/DZ�6HFWLRQ�RI�WKH�&RORUDGR�%DU�
$VVRFLDWLRQ� ZKLFK�WKH�'LUHFWRU�DWWHQGHG�ZLWK &RQQLH�/LQG��DQG�WKH�
'LUHFWRU�ZDV�DEOH�WR�PHHW &DUO�*ODGVWHLQ

R 0HHWLQJ�ZLWK�WKH &RORUDGR�*XDUGLDQVKLS $OOLDQFH

R 0HHWLQJ�ZLWK�QXPHURXV�VHUYLFH�SURYLGHUV

R 0HHWLQJ�ZLWK�(LOHHQ�'RXJKHUW\��KHDG�RI�WKH�&RORUDGR�*HURQWRORJLFDO
6RFLHW\

R 0HHWLQJV�ZLWK�$GXOW�3URWHFWLYH�6HUYLFHV�WR�GLVFXVV GDWD�
FROOHFWLRQ�JDWKHULQJ��WKH�&$36�V\VWHP��DQG�WKH�UHTXHVW�WKDW $36�
ZDQWV�WR�GR�D�SUHVHQWDWLRQ�IRU�23*�LQ�)HEUXDU\ ����

R 0HHWLQJ�ZLWK�YDULRXV SXEOLF�JXDUGLDQV

R 0HHWLQJ�ZLWK�WKH�&RORUDGR�)XQG�IRU 3HRSOH�ZLWK 'LVDELOLWLHV

R 7KH�'LUHFWRU�ZDV�DVNHG WR�GR�D�SUHVHQWDWLRQ�IRU�WKH�)LGXFLDU\ )RUXP�
LQ�)HEUXDU\ ����

R 0HHWLQJ�ZLWK�WKH�$O]KHLPHU·V�$VVRFLDWLRQ 7%'

x 7KH�'LUHFWRU�UHLWHUDWHV�WKDW�VKH�LV�SRVWLQJ�WKH�MRE�DQQRXQFHPHQWV�IRU�WKH�
VWDII�DVVLVWDQW�DQG�WKH�SXEOLF�JXDUGLDQV�

x 7KH�&KDLU�ZDQWV�WR�NQRZ�LI�WKHUH�ZDV�D FHUWLILFDWLRQ�SURFHVV�IRU�JXDUGLDQV�DV�
VKH�WKRXJKW�WKHUH�ZDV�VRPH QDWLRQDO�JXDUGLDQVKLS�SURFHVV��DQG WKH�&KDLU�
ZDQWV�WR�NQRZ�LI�WKH�'LUHFWRU�ZDQWV�WR�FRQVLGHU�SUHIHUHQFH�IRU�WKRVH�ZKR�KDYH�
FHUWLILFDWLRQ�RU�UHTXLUH�WR�EH�FHUWLILHG���'LUHFWRU�$OYDUH]�LQGLFDWHG�WKDW�VKH�
ZLOO�DGG�WKDW�DV�D�SUHIHUUHG�TXDOLILFDWLRQ�WR�WKH�3XEOLF�*XDUGLDQ�MRE�
GHVFULSWLRQ��

9,,,� +ROLGD\�/HDYH

%HFDXVH�WKHUH�FXUUHQWO\�DUH�QR�SHUVRQQHO�SROLFLHV�DGRSWHG�IRU�WKH�'LUHFWRU��WKH�
'LUHFWRU�ZDQWV�WR�UHTXHVW�WKDW�WKH�&RPPLVVLRQ�JUDQW�KHU�WKH�DGGLWLRQDO�KROLGD\�
OHDYH�WKDW�ZDV�H[WHQGHG�E\�WKH�*RYHUQRU�DQG�&KLHI�-XVWLFH� 7KH�DGGLWLRQDO�
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KROLGD\�OHDYH�LV����KRXUV�WR�EH�WDNHQ�WKH�GD\�DIWHU�7KDQNVJLYLQJ��&KULVWPDV��DQG�
��KRXUV�EHIRUH�1HZ�<HDUV
�(YH�

$$*�-RKQVRQ�H[SODLQV�WKDW�EHFDXVH�WKH�'LUHFWRU�LV�QRW�SDUW�RI�WKH�FODVVLILHG�
V\VWHP��ZKLFK�WKH�*RYHUQRU�RYHUVHHV��RU�LV�VKH�D�MXGLFLDO�HPSOR\HH�RYHUVHHQ�E\�
WKH�&KLHI�-XVWLFH��WKH�UHTXHVW�PXVW�EH�DSSURYHG�E\�WKH�&RPPLVVLRQ���$$*�
-RKQVRQ�LQGLFDWHV�WKDW�IXWXUH�OHDYH�UHTXHVWV�EDVHG�RQ�WKH�IRUWKFRPLQJ�SURSRVHG�
SHUVRQQHO�UXOHV�IRU�WKH�'LUHFWRU�OLNHO\�ZLOO�UHTXLUH�DSSURYDO�E\�RQO\�WKH�&KDLU�

&KDLU�%HQQHWW�:RRGV�DVNV�IRU�D�PRWLRQ�WR�DSSURYH�WKH�KROLGD\�OHDYH�UHTXHVW�IRU�
'LUHFWRU�$OYDUH]���7KH�PRWLRQ�LV�PDGH�E\�&RPPLVVLRQHU�&KD\HW��DQG�VHFRQGHG�
E\�&RPPLVVLRQHU�/HVFR���7KH�PRWLRQ�SDVVHV�XQDQLPRXVO\�

,;� &RPPLVVLRQ�7HUP�/LPLWV���6WUDWHJLF�3ODQ

'XH�WR�WLPH�OLPLWDWLRQV��&KDLU�%HQQHWW�:RRGV�WDEOHV�WKH�DJHQGD�LWHPV�WR�GLVFXVV�
WKH�&RPPLVVLRQ�WHUP�OLPLWV�DQG�'LUHFWRU�$OYDUH]·V�SURSRVHG�6WUDWHJLF�3ODQ�

;� 3XEOLF�&RPPHQW

7KHUH�LV�QR�SXEOLF�SUHVHQW��VR�QR�QHHG�WR�SXEOLF�FRPPHQW�

;,� $GMRXUQ

&KDLU�%HQQHWW�:RRGV�FDOOHG�IRU�D�PRWLRQ�WR�DGMRXUQ�WKH�PHHWLQJ���&RPPLVVLRQHU�
/HVFR�PDNHV�WKH�PRWLRQ��DQG�LW�ZDV VHFRQGHG�E\�&RPPLVVLRQHU�.HOOH\���:LWK�QR�
REMHFWLRQV��WKH�PHHWLQJ�DGMRXUQHG DW�������30�

$77(67$7,21

$V�&RPPLVVLRQ�&KDLU�DQG�&RPPLVVLRQ�9LFH�&KDLU��ZH�DWWHVW�WKDW�WKHVH�PLQXWHV�RI�
WKH�RSHQ�SXEOLF�PHHWLQJ�RI�WKH�&RORUDGR�2IILFH�RI�3XEOLF�*XDUGLDQVKLS�&RPPLVVLRQ�
VXEVWDQWLDOO\�UHIOHFW�WKH�VXEVWDQFH�RI�WKH�GLVFXVVLRQ�DQG�DFWLRQ�WDNHQ�UHODWHG�WR�WKH�
PDWWHUV�XQGHU�WKH�DXWKRULW\�RI�WKH &RPPLVVLRQ�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
'HE�%HQQHWW�:RRGV .HOVH\�/HVFR
&RPPLVVLRQ�&KDLU &RPPLVVLRQ�9LFH�&KDLU
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